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39 INSURANCE: PROPERTY AND CASUALTY (STOCK) 33 COMPANIES

1 AMERICAN INTL. GROUP 10 113,194 4 14,048  1 34  12 12  15 1  30 14  20 14  7 11  14 6  19 106,000  2 9

2 BERKSHIRE HATHAWAY 12 98,539 21 11,015  2 29  13 11  18 4  11 10  27 13  9 12  12 24  3 217,550  1 13

3 ALLSTATE 61 35,796 1 4,993  3 183  1 14  12 3  21 23  2 13  10 11  16 23  5 37,350  5 (4)

4 HARTFORD FIN. SERVICES 82 26,500 (2) 2,745  5 21  16 10  21 1  32 15  16 —  13  10 11  12 31,000  8 3

5 TRAVELERS COS. 89 25,090 3 4,208  4 159  3 17  7 4  16 17  9 9  15 9  19 23  6 32,800  7 3

6 LIBERTY MUTUAL GROUP* 95 23,520 11 1,626  11 58  9 7  25 2  26 15  14 —  — —  39,000  4 0

7 NATIONWIDE* 104 22,253 2 2,113  9 84  6 9  22 1  31 15  15 —  — —  35,877  6 3

8 LOEWS 135 17,228 12 2,491  7 106  5 14  10 3  20 15  13 —  — —  21,600  11 0

9 PROGRESSIVE 159 14,786 3 1,648  10 18  17 11  19 8  1 24  1 20  2 16  5 (17) 25 27,778  9 (2)

10 CHUBB 176 14,003 (1) 2,528  6 38  11 18  5 5  7 18  5 15  6 9  20 10  13 10,800  14 0

11 USAA* 180 13,416 12 2,330  8 68  8 17  6 4  14 18  6 —  — —  22,306  10 (1)

12 FIDELITY NATIONAL FINANCIAL 264 9,436   438  20 — 5  28 6  3 13  22 —  — —  17,800  12 —

13 FIRST AMERICAN CORP. 289 8,499 5 288  23 (40) 28 3  30 3  18 9  28 11  13 18  3 (9) 23 39,670  3 12 

14 AMERICAN FAMILY INS. GROUP* 338 6,893 0 24  33 (96) 31 0  33 0  33 1  33 —  — —  8,237  16 1

15 SAFECO 363 6,290 (1) 880  13 27  15 14  11 6  2 22  3 8  20 8  22 13  11 7,208  18 (21)

16 W.R. BERKLEY 423 5,395 8 700  17 28  14 13  14 4  10 21  4 21  1 19  1 9  16 5,429  21 9

17 ERIE INSURANCE GROUP* 463 4,785 (6) 204  28 (12) 25 4  29 2  29 4  32 —  — —  4,300  24 (7)

18 CINCINNATI FINANCIAL 484 4,550 21 930  12 54  10 20  4 5  6 14  21 16  5 11  15 4  20 4,048  25 2

19 AMERICAN FINANCIAL GROUP 503 4,254 5 453  19 119  4 11  20 2  27 15  11 4  22 6  24 42  2 6,900  19 13

20 LANDAMERICA FINANCIAL 522 4,016 1 99  31 (40) 29 2  31 2  24 7  30 3  23 13  8 2  21 13,875  13 9

21 OLD REPUBLIC INTERNATIONAL 548 3,794 0 465  18 (16) 27 12  17 4  17 11  26 9  18 13  11 14  10 6,370  20 (2)

22 FM GLOBAL* 578 3,474 10 737  16 16  19 21  3 6  4 14  17 —  — —  4,544  23 1

23 MERCURY GENERAL 622 3,169 6 215  27 (15) 26 7  26 5  8 12  23 7  21 10  17 (6) 22 5,100  22 2

24 UNITRIN 638 3,076 1 283  24 11  21 9  23 3  22 12  24 9  16 11  13 16  9 8,045  17 (2)

25 MBIA 691 2,723 19 819  15 15  20 30  2 2  25 11  25 9  14 10  18 24  4 492  32 (21)

26 HANOVER INSURANCE GROUP 710 2,644 (11) 170  29 — 6  27 2  28 9  29 (1) 24 4  25 18  7 4,000  26 (2)

27 MARKEL 739 2,519 14 393  21 165  2 16  9 4  13 17  7 17  4 18  2 51  1 1,897  30 2

28 STEWART INFORMATION SERVICES 750 2,471 2 43  32 (51) 30 2  32 3  23 5  31 8  19 16  4 (9) 24 9,900  15 0

29 HCC INSURANCE HOLDINGS 836 2,075 26 342  22 75  7 16  8 4  9 17  8 18  3 8  21 9  15 1,660  31 15 

30 COMMERCE GROUP 873 1,949 3 242  25 (1) 24 12  16 6  5 16  10 13  8 13  9 7  17 2,187  27 1

31 AMBAC FINANCIAL GROUP 912 1,832 10 876  14 17  18 48  1 4  12 14  18 12  11 16  6 17  8 359  33 1

32 SELECTIVE INSURANCE GROUP 919 1,808 7 164  30 10  22 9  24 3  19 15  12 11  12 14  7 10  14 2,100  29 5

33 OHIO CASUALTY 951 1,676 (2) 218  26 3  23 13  13 4  15 14  19 9  17 8  23 7  18 2,114  28 (1)

  TOTAL 491,655   58,727                 738,296   

  MEDIAN 4,785 4 700   21   12   4   14   11   11   10   8,045   1



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo true
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /Description <<
    /ENU ([Based on '[PDF/X-1a:2001]'] Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames false
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        9
        9
        9
        9
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


